Brooklyn Village Development
Second Ward

Presented to Mecklenburg Board of
County Commissioners

November 19, 2013
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Proposed Development Site
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Recent Background

« Spectrum Investment Services did not
close on sale of property

 Staff from the County, City, CMS & CHA
met to discuss how to proceed forward
with a phased sale approach

* Interlocal Agreement with City was
amended

* MecklenburgCountyNC.gov 5



Jerm Sheet - Key Points

County will:

 Offer property for sale and development
« Perform abatement on BoE Center
* Design and construct infrastructure
Improvements
 Compensate CMBE for property
* Request funding for Second Ward Park

* MecklenburgCountyNC.gov



Jerm Sheet - Key Points

City will:

 Amend Interlocal or enter new agreement to:
» Extend date of reversion option to Dec 31,
2019
» Describe the acceptable purchase and
development of BV Parcels for an
Incremental approach

* MecklenburgCountyNC.gov 7



Jerm Sheet - Key Points

Board of Education (CMBE) will:

 Amend interlocal agreements to reflect
proposed payment structure for CMBE
property sold to County

* MecklenburgCountyNC.gov 8



Jerm Sheet - Key Points

Charlotte Housing Authority will:

* Enter into new agreement with County, City,
and new developer under similar terms
and conditions as the current agreement

* MecklenburgCountyNC.gov 9



Next Steps

* Approval of Term Sheet by each entity

* Preparation of formal agreements with
each entity

» Appraisal of parcel(s) to be sold

* Infrastructure design

* Preparation of RFQ/RFP process to select
a developer

* MecklenburgCountyNC.gov 10



Questions?

MecklenburgCountyNC.gov 11



